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22 38 HF| Valuation

THE14 I FATIY Valuation H| (1)

o e SHIMDS ZHAE} 2HE|Ix AMOITHK

=7t
2019-03-25 86,100 15,200 31,450 22,150 15,500
= KRW KRW KRW KRW KRW
Al71E% (Aol 9d) 1,1785 134.2 306.6 249.2 3255
PER(tH)

FY17A 34.4 423 20.4 189 - 15.9

FY18p 28.7 28.1 19.9 - 81.9 1.2

FY19F 226 245 122 246 427 -
PBR(tH)

FY17A 3.8 7.0 18 2.8 - 25

FY18p 2.8 5.1 1.2 2.3 40 1.1

FY19F 36 4.4 1.1 5.1 3.7 -
05 (Rio42))

FY17A 203.4 148.9 206.5 17.9 371.1

FY18p 238.3 158.9 193.2 243 283.1

FY19F 276.3 176.8 226.9 51.3 -
agio[ol(plele)

FY17A 437 1.2 105 1.4 349

FY18p 463 9.9 2.2 16 255

FY19F 54.9 122 135 6.1 -
HAHOIUE(%)

FY17A 215 75 5.1 7.9 9.4

FY18p 19.4 6.2 1.2 6.7 9.0

FY19F 19.9 6.9 5.9 1.9 -
T0|A(MAR)

FY17A 26.7 9.2 76 1.8 282

FY18p 420 58 -1 2.1 18.1

FY19F 481 10.4 125 58 -
EV/EBITDA(tH)

FY17A 223 10.2 10.9 - 10.7

FY18p 208 6.9 418 61.2 7.4

FY19F 17.4 56 17.0 293 -
ROE(%)

FY17A 16.8 9.0 16.1 73 16.6

FY18p 214 6.4 -15 5.4 9.8

FY19F 19.2 9.7 28 8.9 -

E10:2019.03.25 B7} 7|F, ZMMA M. ¢ 11} SEAMDS, 2EEI== AL TR AL
A}2: Boomberg, FAIFAISH
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THE15 I FATIY Valuation H[(2)
229 Clof|AE| 22 DS e E[ZHEA ol
=7}
2019-03-25 3,285 1,310 4,475 7,130 15,350 425
&=t KRW KRW KRW KRW KRW KRW
Al7 159 (Aeded) 58.5 9.5 167.9 237.8 82.9 37.8
PER(tH)
FY17A - 745 - - - -
FY18p 225 - - - 8.3 -
FY19F - - - - 9.2 -
PBR(tH)
FY17A 2.3 55 3.0 4.0 - 4.7
FY18p - - - 3.1 - -
FY19F - - - - = =
O Z (A R)
FY17A 715 65.0 335 704 4.0
FY18p 30.7 81.7 33.9 66.5 8.9
FY19F - - - 85.0 -
agio[ol(plele)
FY17A 4.4 -13 0.6 6.4 -6.3
FY18p -7.0 -0.2 -3.8 5.6 -5.0
FY19F - - - 9.0 -
HAHOIUE(%)
FY17A 6.1 -2.0 1.7 9.1 -159.2
FY18p -22.6 -0.3 -11.3 8.5 ~56.1
FY19F - - - 106 -
Zo[ol(4lolz)
FY17A 1.7 -45 -16.9 7.3 -54.6
FY18p -6.8 -25 -29.4 5.2 -42
FY19F - - - 9.0 -
EV/EBITDA(tH)
FY17A 292 1,084.3 327.5 - -
FY18p - - - - -
FY19F - - - - -
ROE(%)
FY17A 9.2 -96 -235 - -270.0
FY18p - - -418 - -
FY19F - - - - -

A:2019.03.25 37} 7|, ZMMA Mg
XlZ: Bloomberg, FXISASHE
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Compliance Notice
HAkE X2 2N 7|1Zo2 x| i 7t siEE Sl thalAM 7715 watell Eoist Mol glguct
YA 2 X2 WIS 7IFECRE sidESel FAIS 1% o4 Efsty UX| EHCt
HAlE & XIZE 7|2ER} E HMSKIoA AR HMEst Ado| gl
TAIRMEERE X2ENY SXf & 352 21245109 KAE ofsh AV F elguCt
EXPEON HrE HESE52 TAIRMEER} 2olo| o742 AEsh Hidstn o, e|Fe| fakst oi2dolut ZHIgio| ZAE/ISS ERlECt
2= LAle] MEZEZM ZE MAFAS YA AFHCH
2= 2Alel S2lgl0] ofst Aol oSt HEl2E S, UHi HE, HE, jo{gt 4= glgHct
= XEOiI TEE 82 DA 2IMRIMED A2l ot AR 2 HE2FE Boj7l Zolul, EAle O HEMolL M S B 4= glEHCh iRiM ofst A9
ol AZ2= 17io| FAEXI| Znjof Ch A Mol Axfol| CisH %%KF 2 ArEE F glgHct

FAP|2t R EASE/FARIA HIE

ZEFM 9 HEFH FAPIZE 120 (FH7|12Y EoIcH| FHEFO| oA SR+ ES 2n|E) AL EXI2|A HIE(%)
+ STRONG BUY(TH=) FH7|=Y BoIcH] +50%0[A 0%
+ BUY(H) FH71E2 B71cHs] +15%01 ~ +50%02t 88%
- HOLD(Z&!) FM7|= BIICHH] -10%0[4H ~ +15%0(2F 12%
+ REDUCE(TH =) FMY|1Z=Y Z7IH| -10%0(2k 0%
(2018.12.31 7|1%)
IP{27 HERIERA Y EHT LY
; TR o
5 Srep sl oo wEl A R

- | o]
2017-04-28 Buy 32500 19 353 283
2017-05-02 By 32500 1 354 283
2017-05-30 By 32500 1 %7 283
2017-06-08 By 32500 1d 374 -5
2017-07-6 By 32500 1d -39 %7 @
2017-08-28 Buy 26,700 1 -300 131 10,000 b ——mnaa
2017-11-01 Buy 26,700 1 297 131 35,000
2017-11-14 Buy 26,700 1 295 131 woo{ ]
2017-12-01 Buy 26,700 1 294 131 25,000
2017-12-04 Buy 26,700 1d 24 131 20,000 W
2018-01-31 Buy 26,700 114 310 -200 15.000
2018-04-06 Buy 26,700 114 312 236 10,000
2018-04-10 Buy 26,700 114 312 236 5,000
2018-05-04 Buy 26,700 114 312 236 . ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2018-06-28 BU\/ 267(X) 15 -306 -6 17.03 17.06 17.09 17.12 18.03 18.06 18.09 18.12 19.03
2018-07-30 Buy 26,700 114 @1 245
2018-10-01 Buy 26,700 114 -39 33
2018-11-02 Buy 20,000 114 242 -190
2019-02-11 Buy 20,000 114 23 -190
2019-03-26 Buy 20,000 114

P20 SRR 2 S5 L
~ IRIZ%) . .
e gt swly  on EEOL A e

- ] ZIt0H|
2017-11-08 Buy 83,000 11 69 05
2017-11-07 Buy 83,000 114 62 05 @
2017-11-14 By 88000 14 -42 05 140,000 S
2017-11-24 Buy 110,000 14 -183 52 120,000
2017-12-01 By 110,000 14 -182 52 100000
2018-02-05 By 110,000 14 -135 52
2018-04-11 Buy 110,000 14 92 52 80.000
2018-04-23 By 122,000 14 171 74 60,000
2018-07-30 By 130,000 14 267 115 10000
2018-10-11 By 130,000 14 331 22
2018-10-22 Buy 130,000 14 342 248 20,000
2019-01-14 By 101,000 = -163 83 0 i7e  1700 1712 1805 1806 1008 1812 1903
2019-03-26 By 101,000 14
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